Mr. Wasielewski started his career with USAID in the late 1970s as a Special Assistant to the Administrator and then as a loan officer in Thailand. Mr. Wasielewski left USAID in 1981 to work in marketing and new business development for Westinghouse and later established his own business development and investment firm in Los Angeles, California. During this time, as a private consultant, Mr. Wasielewski also worked with USAID in South Africa on their Housing Guaranty program, as well as with UNICEF in Namibia and with USAID’s mission in West Bank/Gaza. In 1998, Mr. Wasielewski returned to USAID full time to establish and direct the activities of the Office of Development Credit. The office promotes and regulates the use of credit in the U. S. Government’s  efforts to promote local private sector lending for economic growth, infrastructure finance, and other revenue producing development activities.    The Development Credit Authority (DCA) provides USAID Missions the authority to issue loan guarantees to private lenders, particularly for local currency loans. These guarantees cover up to 50% of the risk in lending to projects that advance USAID’s development objectives.  The combination of partial guarantees and training offered by DCA has introduced local financial institutions to new lending opportunities in the housing, microfinance, infrastructure, energy and agribusiness sectors. To date, USAID has issued guarantees that have mobilized in excess of $3 billion in 37 countries around the world.
