Honorable Guests:

Ladies and Gentlemen:

Before  anything else I want to express on behalf of the Board of Directors of  IADF and on my own our gratitude to the members of the Global Development Alliance for Water:  USAID, Interamerican Development Bank, World Bank and International Private Water Association who helped us to organize this conference. I also want to express our gratitude to the companies who were generous in sponsoring this conference:  Public Private Infrastructure Advisory Facility, Citigroup, Standard and Poor’s, DEXIA, Orrick and MWH.
I would also like to say that we have the honour of welcoming so distinguished group of attendees. Their number and quality fulfill our best expectations. This gives me the certainty of the quality of dialogues and discussions that will be performed during this conference.

In a globalized world we need to be more knowledgeable about the experience of other financial intermediaries in both industrialized nations and emerging countries. We need to learn more about the pooled financing approaches being developed as well as on the institutions specialized in local government finance. Each of us certainly want to know what has been done in other markets especially in emerging ones that is relevant to our economy and may be applied to improve the quality of life of inhabitants of our cities and towns.

This is why the IADF set up this conference, whose purpose is to bring together investors, mayors, treasurers, bankers and managers of public and private sector financial institutions that are involved with local government finance in developing countries to discuss ways to improve the financing of infrastructure in cities and towns.

The Association is an information hub for the benefit of emerging markets. It is an institution which facilitates the transfer of knowledge and information.

The North-South transfer is of paramount importance and we are more and more aware of the increasing need for the South-South transfer.

The Association is playing an important role in making information readily available to both sides in a comprehensive way.

During the first conference held by the Association I had the occasion to say that “In the future we plan to be more aggressive in contacting relevant officials in municipalities who might benefit from the information provided by Association, and encourage them to share information with us”

This is what we are doing now.

I thank you for your attention.

